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The Omni Atlanta at the CNN center is located
in the heart of Downtown Atlanta with
spectacular views of the iconic skyline snd
Centennial Park.

With state of the art rooms and premium
meeting spaces, the Omni Atlanta is the place
to be!

Enjoy over four (4) premium restaurants inside
the hotel, and a state of the art full-service
fitness center. Omni Select Guest - Gold
Members receive:

¢ Complimentary 3MB Internet Access

e Opportunity to earn Free nights

e Complimentary Morning Beverage Delivery

¢ Complimentary Bottle Water - Night of
arrival

¢ Express Check-in & Check-out
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. A QRVA 6 SHONH %R LDSKLHV

. H QRWA 6 SRQVRUHG %\ 5 LYHUML.GH

QO # VKHEDFNVSV

U HERDK & LIRANHW

. H\ QRW 6 SHDNHU

$V D SUDDFVIMIRQHU ' HERWDK 3HHN & UIRFNHWV 3K' 1 &63 LV NQRZQ DV D
FKLG5 DQG IDPLO DGYRFDW |RU DSSURSUDW HGXFDWRQ RI DAD FKLABUHQ

GHYHIRSP HQW SURP RWRQ LP SO HQDWRQ DQG WDLQLQJ RI VRGHUDQFH DQG
GLYHMW LWXHV SDUHQW HGXFDWRQ DQG VFKRRO LQYROYHP HQW DWHWP HQW
DQG SWRIHWIRQDO LWXHV 6KH KDV UHFHYHG UHFRIQIMRQ I|RU KHU
FROWLEXWRQV VR VFKRRO SW FKRQRJ\ [IWRP  SURIHWLRQDO DWRFLDWRQV

* HRWLD 6VDW 8 QLYHMW DQG 6SH® DQ &RAMIH $PRQJ KHU P DQ\

DFFRP SQVKP HOW ' U & URFNHWV VHUYHG DV VKH |LUW $ |UFDQ $ P HUFDQ
3UMGHQW RI 1$63 DQG RI VKH * HRWID $WRFIDWRQ RI 6FKRRO
3 FKRQRI LWV

6KH KDV EHHQ VKH WHFLSLHQW Rl QXP HULRXV DZ DUGV DQG KRQRW [RU KHU
FROWLEXWRQV VR VKH SURIHWLRQ RI VFKRRO SV FKRRJ\  LQFOXGLQJ 6 FKRRO
3V FKRARILWWRI VKH < HDU DQG VKH / LHWP H $ FKLHYHP HQW $ ZDUG ERWK
SUHVHQWAG VR KHUE\ VKH * HRUWI LD $ WRFLDWRQ RI 6 FKRRO3 WA FKRQRI LWV
)RUPDQ\ \HDW ' U &WRFNHW/Z DV VKH GULYLQJ |RUFH EHKLQG VKH 1 $ 63
7RGIDQFH , Q $ FIRQ &DP SDLJQ VKH 1 DWRQDO 0 HQWO + HDOK DQG
( GXFDWRQ &HQWAU IRU &KLGBUHQ DQG ) DPLAHV DQG VKH 1$63 (57
0 LQRUW 6FKRMUKLS 3URIJWDP ZKLFK LV GHWIQHG VR SURYLGH | LQDQFLDO
DWLWDQFH VR P LORUW FDQGLGDWAV Z KR DUH HOWAULQJ VKH ILHGB RI VFKRRO
SW FKRARJ\  6KH KDV GHYHORSHG DQG SXEQVKHG LQIRUP DWRQ |RU SDUHQW
HGXFDWRQ DGYRFDF\ DQG WDFKHU WDLQLQJ RQ VRSLFV RI VRGHDQFH DQG
GLYHMMW DV Z HIDDV RVKHU VRSLFV VKDWSURP RV SRVIVLYH FKLAB GHYHARSP HQW
DQG VFKRROSHU RUP DQFH

' U &HDPMMO DIRH

. H QRW 6 SHDNHU

&HMMWWHO 0 DARQH 3K' 0 6 LV DQ DWRFLDWA SURI HWRU DQG FRRUGLQDVRU
Rl VKH VFKRRO SV FKRGRJ\ SURJUDP DW+ RZ DUG 8 QLYHMW 6KH UHFHLYHG
KHU P DWHLLV GHJ UHH LQ VFKRROFRXQVHQQJ |URP - RKQV + RSNLQV 8 QLYHMW
DQG KHU GRFVRUDWA LQ VFKRROSW FKRARJ\ [URP 7 HP SO 8 QLYHMW DQG VKH
FRP SCWAG D SRWBRFVRUDO |HARZ VKLS LQ FKLGG FQQLFDO DQG SHGLDVULF
SW FKRARJ\ DWVKH - RKQV + RSNLQV 8 QLYHWMW 6FKRRORI 0 HGLFLQH ' U
0 DARQHV SUP DU UHVHDUFK LQVAHUHVWUHDWAY VR P XONFXQXUDODQG GLYHUMW
LWXHV HP EHGGHG LQ VKH WDLQLQJ DQG SWDFWFH Rl VFKRRO SW FKRQRJ\
6SHFLILFDAD KHU ZRWN DGGUHWHV VKH GHYHORSP HQW RI P XQWFXQXUDO
FRP SHWIQFH VKLRXJK HGXFDWRQ DQG WDLQLQJ GLYHWLU LFDWRQ RI VKH
SWRIHWLRQ Rl VFKRROSW FKRQRJ\  DQG VKH UHDVWRQVKLS EHWZ HHQ FXQ/XLDGD
UHVSRQWYH SWDFWFH DQG SWH. _  WKGHQW RXVFRP HV 5 HDWG VR KHU
LQVHUHW LQ SWRI HWLRQDO LWXHV LQ VFKRRO SW FKRGRJ\ ' U 0 DARQH KDV
FROWQXRXVQ KH@ GDGHMWKLS SRVMIRQV LQ SW FKRARJ\  SURIHWLRQDO
DWRFLDWRQV DQG KDV EHHQ WHFRJQL HG IRU KHU RQIRLQJ GDGHUMKLS DQG
FRP P LVP HOWVR VRFLDO NKWIFH LQ SW FKRARI\ E\ SUHVLGHQWDO UHFRJ QLVIRQV
ILRP 1$63 VKHO DU QG 6FKRRO3W FKRARILWYE $ WRFLDWRQ DQG $ 3$

' LYLMIRQ 6FKRRO 3\A FKRGRJ\ ' U 0 DORQH LV VKH B 1$63
3UHVLGHQWDQG QRWDEQ LV VKH VHFRQG SHWRQ RI FRGRU VR HYHU VHUYH LQ
VKLV LRCH

@ ZZ7Z7Z EVSQLQF FRP %636 XPPIW %636 + [MRMIF0 RPHWV



0 RGHDVRUDQG ) DFLAOMIVIRU %d R LDSKLHV

U LA@DP Y%dDNH
0 DWHURI & HUHP RQ\

''U: LGDP %MNH FXUHQWA VHUYHV DV VKH' LUHFVRURI 5 HGHMLIQ ; 4 |RUVKH
' LWULFW Rl &ROXP ELD 3XEQF 6FKRRO/ ' &36 ,Q VKLV LRGH ' U %MDNH
FRADERWWA Z VK WDNHKRGEHW VR UHLP DJLQH VIKH KLJK VFKRROH SHULHQFH E\

HQP LQDWQJ VKH WDWXV TXR Z LK D IRFXV RQ HTXLW LQFOXMIRQ DQG VRFLDO

HP RWRQDO GDUQLQJ SWDFWFHV : LMK PRWH WKDQ D GHFDGH LQ XUEDQ
HGXFDWRQ ' U %MNH KDV VHUYHG DV D & @WURRP 7 HDFKHU $ \WLWDQW
3UQFLSDO DQG 3UQFLSDO DQG ' LWULFWGHYHO $ GP LQLWUDVRU ' U %MNH
EHQHYHV VKDWHGXFDVRW P XVWWUDWAI LFDAD | RFXV RQ FARVLQJ VKH DFFHW JDS
|RU WKGHOW | XUWWKHWVIURP RSSRUMQLW ZKLFK LV ZK\ KH LV GHGLFDWG VR
GLVMUXSWIQJ  WUDGLWRQDO VFKRRO SUDFWFHV Z VK LQQRYDWRQ DQG DXVKHQWF
WXGHQWH SHULHQFHV VIR HQVXUH WX GHQW DUH VXFFHWI XOLQ VFKRRODQG LQ QI H

"' U %®NH HDUQHG KLV %DFKH®RU RI 6FLHQFH GHJUHH ILRP 0 RWDQ 6VDWM
8 QLYHMW + H (WU DWHQGHG 7 ULQLW 8 QLYHUMW VR HDUQ KLV 0 DWHLV LQ
&XULFXOXP LQ , QWUXFWRQ / DWB KH HDUQHG KLV ' RFVRUDWA ' HIUHH | LRP
VKH 8 QLYHWMW RI 0 DU QG ( DWHUQ 6KRUH ' U %M®NH LV D GHYRWAG P HP EHU
. DSSD $ GBKD 3\L) UDWHUQLW , QF

& DUBIW - RAHSK
. H QRWH 6 HWWMLRQ ) DFLQDVRU

&DUVD $ -RWHSK 0 6 (G LV FXUHOYM@ D 1<6 FHWMILHG 6FKRRO
3W FKRGRILWWZ RUNLQJ DWVKH KLIK VFKRROGHYHOZ LVKLQ VKH (DU HWVFKRRO
GLWULFW LQ VKH FRXQW 6KH HDUQHG KHU 0 DWWHUV RI ( GXFDWRQ |URP

/ RQJ ,VDQG 8 QLYHWMWcV  %WRRNOQ &DPSXV /,8 % LQ 6FKRRO
3\ FKRGRJ\ DQG DQ $ GYDQFHG & HUWI LFDWA LQ $ SSQHG %HKDYLRU $ QDQ WLV
$%$ ' XUQJ KHUVHQXUH DW/ ,8 % & DUBMD VHUYHG DV VKH 3 UHVLGHQWRI

VKH 6 VWGHQWS | | LADWAV RI 6 FKRRO3W FKRRJ\ 6$ 63 DV Z HI® DV 6 VKGHQW
5 HSUHVHQUDVIYH  ( GFWDQG 6\VXGHQW 5 HSUHVHQVDVIYH [RU VKH 1 HZ < RWN
$ WRFIDWRQ RI 6FKRRO 3W\ FKRRRILIWY 1<$63 ,Q DGGLMIRQ VR KHU
FXUUHQWURGH DWRQH Rl VKH W HWKLI K VFKRRO/ LQ %URRNQ Q 1 < & DUGVD
GHYHRSHG DI WU VFKRRO SURJWDP V JHDUHG VR SWRYLGH VRFLDOHP RVIRQDO
VXSSRUW H HFXVIYH | XQFWRQLQJ WDLQLQJ DQG WDQVWRQ VHUYLFHV DQG
VXSSRUNVR VKH VFKRROFRP P XQLW & DUV DOR KRGBV VHYHUDO WDV DQG
QDWRQDO GDGHUKLS RGNV 6KH LV FXUHMMD VKH 3 UHMLGHQW( OFW RI

1<$63 DQG |LIMWV%MDMFN SHWRQ VR VHUYH LQ VKLV LIRO4 FR IRXQGHU DQG
&KLH ) LQDQFLDO 2 IILFHU RI VKH %MFN 6FKRRO 3\ FKRARILWY 1 HW RUN

%631 ,QF DQG PHPEHURI VKH 5 HVHDUFK 3 XEQFDWRQV & RP P LWHH
IRUVKH 1 DWRQDO$ WRFLDWIRQ Rl 6 FKRRO3W FKRARILWY 1 $ 63

& DUGHVDcY SUP DU WIHWHDUFK LQWHUHWY LQFOXGH WDFLDOHVKQLF  GLVSDUWHYV

Z LVKLQ VSHFLDOHGXFDWRQ LQFOXXWLYLW LQ HGXFDWRQ DQG WDXP D LQIRUP HG
SWFWFHVY LQ VFKRRO/

O OO # KEDFNVSY @ ZZZ EVSQQF FRP UB36XPPIW %636 + IWRIFD RPHQN
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3 UAMHOMU 9%4.RI LDSKLHV

" U &KDUBVYDUHMW
) HDVKUHG 6 HWLRQ 3 UHVHQWAU

&KDUBV $ %UDUHW 3K' 1&63 LV D &RRUGLQDVRU IRU ' LDJQRWIF DQG 3\ FKRGRJLFDO
6HUYLFHV Z LMK / RXGRXQ &RXQW 3XEQF 6FKRRQO/ $ GGLVIRQDAD KH LV DQ DGNKQFW GHFVKUHU DW
1 RUKHQ 9LWLQID &RPP XQW &RAMIH VKH * UDGXDW 6FKRRO Rl ( GXFDWRQ DW + RZ DUG
8 QLYHMW VKH & RGMIH Rl ( GXFDWRQ DQG + XP DQ ' HYHIRSP HQWDW* HRWH 0 DVRQ 8 QLYHMW
DQG VKH ' HSDUP HQWRI 3\ FKRGRJ\ DWO LAHMWYLAH 8 QLYHMW $ Q DZ DUG Z LQQLQJ HGXFDVRU
IRU KLV FRP P LVP HOW VR WXGHQW |IDP LQHV VFKRROY DQG FRP P XQIHV &KDUB KDV KHIB
YDURXV GDGHMKLS SRUMIRQV Z LVK VKH 1 DWRQDO$ WRFLDWRQ RI 6 FKRRO3W FKRARILWV 1 $ 63
DQG [WHTXHQV® VSHDNV VR D YDUHW RI SURIHWLRQDO DQG @\ DXGLHQFHV DERXW SLRP RVQJ
SRVIMIYH RXVERP HV |RU FKLGBUHQ 7R GDUQ P RUH DERXW&KDUBV LQFOXGLQJ KLV ERRNV RQ D
YDUHW RI VRSLFV VKDWDUH UHBHYDQWVR HGXFDVRWY DQG FRP P XQLFDVH KRSH DQG Z KRGHQHW  YLMW
7727 FKDUBVEDUHWRU

" U - DQQH- RV

) HDVXUHG 6 HWLRQ 3 UHVHOWAU

-DQLOQHO -RQHV 3K' 1&63 /3 VKHKHU LV D 3URIHWRU Rl 6FKRRO3W FKRARJ\ DQG
$ WRFLDWA ' HDQ IRU $ FDGHP LF $ |1 DLWV LQ VKH & RGMIH Rl ( GXFDWRQ DWVKH 8 QLYHWMW RI

DWLQIVRQ 6KH LV D / LFHQWMHG 3W FKRGRILWV DQG D 1 DWRQDAD &HUMILHG 6FKRRO
3V FKRARILWV ' U - RQHVc UHVHDUFK | RFXVHV RQ SLRYLGLQJ FXQXWDAD WHVSRQWYH VFKRRO
EDVHG LQWAUYHQWRQV VKDW DGGUHW VKH VRFLR HP RWRQDO KHDOK RI WXGHQW Rl FRQRU
6SHFLI LFDA VKH LOWAI LDWAV VKH FXQXUDO | DFVRW VKDWDWH DWRFLDWAG Z LK UHVLQHQFH LQ
WDFLDA GLYHUWH \ RXVK LQFOXGLQJ VKH WXG\ RI WDFLDOLGHQWW DQG EHARQJILQJ DV FUMIFDO
HOP HOW LQ VFKRROHQJ DJHP HQWI RU\ RXVK RI FRGRU

U (UQ+ DsHJ
%UHDNRXW6 HWLRQ 3 UHVHQWHU

(UQ +DUWSHU 3K 1&63 LV D 6HQLRU 5 HVHDUFK 6FLHQWAMW DW VKH & HQWAU |RU
' HSWIHWIRQ 5 HVHDUFK DQG & QQLFDO& DUH DW8 7 6 RXVKZ HWHUQ 0 HGLFDO& HQWHU Z KHUH VKH
Z RNV RQ VFKRRO DQG \ RXVK | REXVHG LQLVIDIYHV 3 ULRU VR KHU Z RUN DW8 7 6 RXVKZ HWIHUQ
0 HGLFDO & HQWU VKH KH@G DFDGHP LF DSSRLQVWP HQW DWO LDP L 8 QLYHWMW RI 2 KLR DQG
7HDV $ 0 8QLYHMW &RPPHUJFH ' U + DUSHU KDV RYHU \HDW Rl H SHUHQFH
SWRYLGLQJ HGXFDWRQDO DQG SW FKRQRJ LFDO VHUYLFHV LQ VFKRRO DQG FRP P XQLW VHWIQJV
+ HU WHWHDUFK IRFXVHV RQ SDWIFLSDVRU.  VFKRRO DQG FRP P XQLW EDVHG SUHYHQWYH
LOQWHUYHQWRQV Z VK D VSHFLDO IRFXV RQ FR FUHDWQJ SWRIWDP V Z VK %MFN DGRCGHVFHQOW
JLUO/ DQG IDP LAHV ' U + DUSHU VHUYHV DV DQ DWRFLDW HGLVRU RI 6FKRRO 3\ FKRARJ\
, QWAUQDVIRQDO DQG LV D P HP EHU RI VKH - RXUQDO Rl ( GXFDWRQDO DQG 3\ FKRQRJLFDO
& RQVXOMWRQ HGLVRUDOERDUG 6KH LV D SURXG JUWDGXDWA RI 6 SH® DQ & RGMIH Z KHWH \KH
UHFHLYHG KHU% $  LQ 3W\ FKRQRJ\ DQG * HRW LD 6 VDWA 8 QLYHWMW Z KHUH VKH UHFHLYHG KHU
3K' LQ 6FKRRO3W FKRARJ\

OO® # KEDFNVSY @ Z7Z EVSQF FRP %636XPPIW %636 + IWRIF0 RPHN



3 UAMHOMU %4L.RI LDSKLHV

' U $ QRQHMIO0 LLDQED

) HDVIKUHG 6 HWLRQ 3 UHVHQWHU

"'U $ QURLOHWW 0 LLDQGD LV D SWRIHWRU RI 6FKRRO 3\ FKRQRJ\ LQ VKH ' HSDWP HQW RI
( GXFDWRQDO6VXGLHV 6KH Z DV VKH | LWWUHFLSLHQW RI VKH: LADDP + DQG / DFHU NHWH
9 &DWR 3WRIHWRUKLS LQ , QWASLRI HWLRQDO ( GXFDWRQ LQ KRQRU RI + HQU DQG 5 XWK
/ HXFKVHU DQG 9 DQ %RJDUG DQG * HUDGBLOH' XQQ + HU UHVHDUFK LOVAHURW LOFOXGH GHYHARSLQJ
H 1 HRVLYH LOQWAUYHOWRQV Z VK DWULWN FKLGBUHQ LQ XUEDQ VHWEQIV FRQVXOMWRQ VHUYLFHV LQ
XUEDQ VHWIQJV DQG VKH GHYHIRSP HQWRI UDFLDO LGHQWW DQG LW WHMWRQWKLS VR DFDGHP LF
DFKLHYHP HQW 6KH LV D SDWSUHMGHQWRI VKH 2 KLR 6 FKRRO 3\ FKRAQRJLWV$ WRFLDWRQ DQG
7 UDLQHW Rl 6 FKRRO3 W FKRAQRILWY 6KH DOR Z DV VKH VHFUAVDU, | RU VKH & RXQFLORI ' LUHFVRW

Rl 6 FKRRO 3W\ FKRAQRJ\ 3WRJWDPV 6KH ZDV VKH WHFLSIHOW RI WKH 763 2 XWAMDQGLQJ
7 UDLQHU RI VKH < HDU $ Z DUG

" U 70L& R@QV

Y%UHDNRXW6 HWLRQ 3 UHVHQWAU

7DL $ &RAQV 3K'  %&%S$ ' LV DQ $ WRFLDW 3 URIHWRU DQG & RRUGLQDVRU RI VKH
6FKRRO3W FKRARJ\ SURJWDP LQ VKH & RAMIH Rl ( GXFDWRQ & UP LQDO- XWIFH DQG + XP DQ
6 HUYLFHV DWVKH 8 QLYHWMMW RI & LQFLQQDVL + H HDUQHG KLV 3K ' LQ VFKRROSW FKR@RJ\ | LRP
/ RXLVIDQD 6VDWA 8 QLYHWMW LQ ' U &R@QVc UHVHDUFK LQWAUHWY LQYROYH WP H  DQG
UHVRXUFH HI | LFLHQWLQWAUYHQWRQV | RU %MFN WKXGHQW LQ XUEDQ VFKRRO/ DV KH XVHV D VRFLDO
NKWIFH | UDP HZ RN VR UHH DP LQH KRZ VFKRRO/ FDQ EHWHU VXSSRUMY%MFN \ RXVK

U HKMHS5 HG
96LHDNRXWB HWLRQ 3 UHVHQWAU

' U . HOMH 5 HHG LV D SUDFWFLQJ VFKRROSW FKRARILWLQ 3 UQFH * HRWHYV & RXQW 3 XEQF
6FKRRO/ LQ 0 DU QG DQG FR DXVKRU RI VKH UHFHQW@ UHGDVHG ERRN + DFNLQJ ' H LFLW
7KLONLQJ $V D ELUDFIDO \HW ZKLW SUHVHOQWQJ ZRPDQ VWKH LV SDWIRQDW DERXW
ELRDGHQLQJ VKH XQGHUAWDQGLQJ Rl GLYHMW Z LVKLQ VKH P XQWUDFLDO FRP P XQLW ' U
5 HHG V. UHVHDUFK LQWAUHWY DQG SDWLRQV VSDQ VKH DUHDV Rl VFKRRO GLWFLSQQH WH RUP
GLMUXSVIQJ VKH VFKRROVR SUMVRQ SLSHQQH DGYDQFLQJ UWDFLDO HTXLW  LQFRUSRUDVIQJ
WUHQIVK EDVHG SUDFWFHV LQVR VFKRRQY DQG VXSSRWIEQJ VKH QHHGV Rl P XOWUDFLDO\ RXVK
7 KIRXJK KHU ULHVHDUFK SUDFWFH DQG DGYRFDF\ ZRW ' U 5 HHG DLP V VR LQVSLUH RVKHW
VR IRWHU D P RWH HTXLWDEGH DQG LQFOXMLYH VRFLHW  Z KHUH LQGLYLGXDO/ Rl DGD UDFLDO
EDFNJ URXQGV | HOVHHQ KHDUG DQG HP SRZ HUHG

O OO # KEDFNVSY @ ZZZ EVSQQF FRP Y636XPPIW %636 + IMRIFD RPHQN



3 UAMHOMU %4L.RI LDSKLHV

SHJWHHO WAHKHD
9%6LHDNRXWB HWLRQ 3 UHVHQWHU

5HIJIH 0 LWWKH®D LV DQ H SHUHQFHG LQWAHUQDWRQDO HGXFDVRU DQG SURIHWLRQDO 3URU VR
HOWAULQJ VKH | LH@G Rl 6 FKRRO3W FKRARJ\  KH KDV EHHQ D 6 SHFLDO( GXFDWRQ 7 HDFKHU $ GXQW
( GXFDWRQ , QWUXFVRU , QWHUQDWRQDO ( 6/ 3WRIHWLRQDO DQG D 3W FKRP VLW  + H
FRP SOMAG D ) XEUWJIKW 7 HDFKLQJ $ WLIQP HQW LQ 1 RWKHWIQ ,UHDQG DQG VKH ( QIQWK

/ DQIXDIH ) HARZWKLS (/) 3WRIWDP LQ 6RXVK $IUFD $ SWRXG JUDGXDWA RI 6WAP DQ
&RAMIH KH LV VKH 3 UMVLGHQWRI VKH QHZ @ DFVLYDWG ' ) @ $ OXP QL & KDSWHU + HoV D P HP EHU
RI VKH 5 RDU , QWAUQDWRQDO ) XEUJKW $ XP QL $ WRFLDWRQ DQG . DSSD $ GSKD 3WL

&XUHMD FRP SOMIQJ KLV JUDGXDWH WDLQLQJ LQ 6FKRRO 3V FKRRJ\ 5 HIJLH RZ QV DQG
RSHUIDWAV KLV RZQ FRQWDFWQJ DQG FRQUXONQJ EXVLQHW 0 LVFKHI®D ( GXFDWRQ 6HUYLFHV

ZKHWH KH ZRWINV FARVHA Z VK 7 MWW SXEQWKLQJ FRP SDQLHV DQG GDVD FRAMFWRQ DQG | LHGG
UHVHDUFK

UL LD UWKER

Y%UHDNRXW6 HWLRQ 3 UHVHOWAU

"'U* UWWKE\ ' U* LVDQDWYHERWQ: HW), QGLDQ | LRP VKH EHDXWI XOLVADQG RI ' RP LQLFD
6KH LV DQ LP P LJUDQWDQG | LUWWJIHQHUDWRQ VFKRMU RQ D P LIWLRQ VR GR Z KDWVKH QRYHV
GDLQ ' U * LVDOR DPRP Rl VKUHH D KHDOK DQG | LVQHW HQVKXVLDWV DQG D GRYHU RI D@D
VKLQIV OX[ XU HVSHFLDGD KDQGEDJV ' U * JUWDGXDWAG ZLWK D %DFKH®RU Rl $ UV LQ
3VWFKR®RJ\ [WRP $JOHV 6FRW &RAMHIH P LQRUQJ LQ ( GXFDWRQ 6KH VKHQ HDUQHG KHU
' RFVRUIDW Rl 3KLARVRSK\ LQ BFKRRO 3W FKRARJ\ [ILRP * HRWLD 6VDW 8 QLYHWW
VSHFLDQ] LQJ LQ HIIHFVLYH XUEDQ WDLQLQJ DQG SWDFWFH $V VKH ) RXQGHU 3 UMML.GHQW DQG
&(2 RI 5($&+ $ . * ( GXFDWRQ &RQVXOMQW / / & DQG VKH 8 LEDQ 6FKRRO 3\ FK
1HZRW 8631 'U * LV D IXGDWPH EXVIQHW RZQHU HQWHSWHQHXU DQG YHWHG
$ XP QD 6KH LV FRP P LWHG VR WDFKLQJ RVKHW KRZ VKH FRQWQXHV VR GHYHUDIH KHU SDWLRQ
IRUSW FKRQRJ\ HGXFDWRQ EXVLQHW DQG HQWHSUHQHXWAKLS VR QYH D QI H VKDWVKH GHVLUHV
Z VK QR WHI UHW/

" U1 INRH+ RIQV6LPYV

YUHDNRXW6 HWLRQ 3 UHVHOQWAU

1INROH< +R@MQVELPV (G' LV DQ HGXFDWRQDOFRQUXODQW  WUDVHI LWV 6 KH FXUHQV® VHUYHY DV
D WHFKQLFDO DWLWDQFH FRRUGLQDVRU | RU VKH 0 LGZ HVW3 %, 6 QHZ RUIN ' U + RADQV 6LP V LV D |RUWP HU
6 SHFLDO $ WLWDQWVR VKH 6 HFUAVMDU. Rl ( GXFDWRQ DWVKH 3 HQQW ODQLD ' HSDWP HOWRI ( GXFDVIRQ
3' ( 6KH LV D 3HQQW O/DQLD FHUWII LHG VFKRRO SV FKRAQRJLWWDQG KDV FRQGXFWG UHVHDUFK DURXQG
FDUHILYHW Rl FKLGBUHQ RI LQFDUFHUDWAG SDUHOW DQG VKHLU P RWYDWRQ VR HQIDJH LQ IDP LO VFKRRO
SDUHUWKLSY ' U + RADQV 6LP V KDV EHHQ DZ DUGHG VKH $ P HUFDQ 3\ FKRQRJ\ $ WRFLDVIRQ
$3% $OQW5DFLVP 6FKRRO3W FKRRI\ ( P HWLQJ 3LRIHWLRQDO $ Z DUG DQG Z DV QDP HG VKH

3 HQQW OrDQLD 6 FKRRO3 W FKRARILWWRI VKH < HDU , Q VKH VHUYHG DV VKH GDG DXVKRU RI VKH ERRN
VIMBHG & UHDWQJ ( TXLVDEQH 3 UDFWFHV LQ 39%,6 ' U + RAQV 6LP V KDV DOR UHFHQY® MDXQFKHG KHU
RZQ EXVQHW + RADQV 6LPV &RQWXQDWRQ 7ZLWHU # ' UL LNRG# 6PV / LONHG,Q ' U 1 LNR®H
+ RAXQV 6LP VZZZ KRAQWLP VFRQVXQVFRP

O OO # KEDFNVSY @® ZZZ EVSQQF FRP YB36XPPIW %636 + IWRIFD RPHQN



3 UAMHOMU %4.RI LDSKLHV

- XD+ ' RYH

Y%UHDNRXW6 HWLRQ 3 UHVHQWAU

-XWIQ + ' RYH LV VKH SLIRGXFWRI SXEQF VFKRROJ LI WG DQG VDAHQWAG SLRJLDP V LQ & GHYHMDQG
+ HUKW DQG 7 ZLQVEXW 2KLR +HFRPHVIWRP D IDPLQ RI HGXFDVRW DQG LV VIKH VRQ RI D
VSHHFK QJXDJH SDVKRARILW - XWIQ HDUQHG D %6 LQ + XPDQ ( FRARI\ 0 $ LQ ( GXFDWRQ
6FKRRO3W FKR®RJ\ IRFXV DQG ( G6 LQ ( GXFDWRQ 6FKRRO3W FKRARJ\ IRFXV IWRP 7 KH
2 KIR 6VDW 8 QLYHMW + LV JUDGXDW WDLQLQJ Z DV FRP SGWHG XQGHU VKH VKVHMDIH Rl * U

$ QURLQHWH 0 LLDQGD D QUHQG LQ VKH ILHGS - XWIQ LV QDWRQDA FHMILHG DQG KLV
SWRI HWLRQDOMRXUQH KDV VSDQQHG VHYHUDO2 KLIR * HRWILD DQG & DAl RUQLD VFKRRO GLWULFW
RYHU W HOYH \ HDWV LQFOXGLQJ & ROXP EXV & LW 6FKRRQYY $ VIDQVD 3XEQF 6 FKRRQYY DQG + LIK
7HFK + LJK & KDUMU 6 FKRRQY 7 KH VFKRRO\ HDU LV - XWIQ V VHFRQG \ HDU DV D VFKRRO
SW FKRGRJLWV DQG  DGP LQLWUDVRU DW 0 LUP DQ 6FKRRO DQ LQGHSHQGHQW . VFKRRO | RU
LOQWAMFVWDAD JUWHG FKLABUHQ LQ / RV $ QJHOWV &DQIRUQLD + LV SURIHWLRQDO LQVHUHWY
LQFOXGH VRFIDO MNKWIUFH — QHXURGLYHWMMW DITLP LQJ  SWDFWFHV  FXOXWDAD VHOVLVEYH
DWHWP HQW VSHFLDO HGXFDWRQ DGYRFDF\  JLWAG HGXFDWRQ P HQWO KHDOK DQG P XQI

VUHUHG VXSSRUAMM WHP V' 5 HFHOW® - X\WWIQ KDV VKDUHG KLV SURI HWLRQDO LQWVLI KWDQG J LRZ LQJ

H SHOMAMWH Z LK VKH * UWG $ WRFLDWRQ Rl 0 LWRXUWV 6SHDNHU 6HUHV 6LHUD &DQ\ RQV
3DUHQW Rl %MFN 6 WKGHQW 3%6 DIILQLW JURXS - HWIND 6KLHIBV 3 DUHQW? KHP 6 XFFHWI XO
SRGFDWV DQG 0 LUP DQ 6FKRROV VK $ QQLYHUWDU 6 SHDNHU 6 HULHV

. HCHD. HD

) HDVXUHG 6 HWLRQ 3 UHVHQWAU

. HQGH®. HA LV D VHFRQG \ HDU 3K ' WXGHQWDW?7 H DV : RP DQcV 8 QLYHMW $ LP LQJ VR
FQRVH VKH UHSUHVHQVDWIRQ JDS RI %MFN SUDFVIVIRQHW . HQGHM SULRUMWY HV UHVHDUFK DURXQG
%MFN WXGHOWH SHUHQFHV LQ JUDGXDWH VFKRRODQG EH RQG $ GGLWRQDA KH | RFXVHV RQ
%MFN WXGHOW H SHUHQFHV LQ . HGXFDWRQ HTXLVDEGH RXVFRP HV DQG VROXWRQV VR
UHGXFLQJ GLVSDUVIHV

0 D D( YDV

) HDVXUHG 6 HWLRQ ) DFLQVDVRU

0 D\D ( YDQV LV D QDWRQDA FHUU LHG VFKRRO SV FKRORILWWEDVHG LQ 6RXVK ) GRUGD 6KH JUDGXDWG
ILRP VKH 7 HDFKHW &RGMIH Rl &ROXP ELD 8 QLYHMW ZLVK D 0 DWHW Rl ( GXFDWRQ LQ $ SSQHG
' HYHGRSP HQVDOBFKRRO 3V FKRARJ\  $V D IRWP HU FRAMILDW DVKGMH DQG FXUUHQW | VOHW FRDFK
0 D\ D VSHFLDQ] HV LQ Z RUNLQJ Z LVK WX GHQWDVK GV

OO # KEDFNVSY @® ZZZ EVSQQF FRP YB36XPPIW %636 + IWRIFD RPHQN



3 UAMHOMU 9%4.RI LDSKLHV

* LWRY 0 HIRQ

) HDVKUHG 6 HWLRQ ) DFLAQVIDVRRU

* ULHIRU 0 HERQ LVD 1 HZ < RWN &LW 6FKRRO3W FKRARI LMWWHUYLQJ WXGHQW LQ ( G HQVDU\

0 LGGOH DQG + LJK 6 FKRRQY DV Z HIDDV 6 XGHQW LQ KLJKQ VSHFLDQ] HG LOQWUXFWRQDOVXSSRUWV
SWRIWDP V + H LV DOR D & KDSWHU 5 HSUHVHQVDVLYH IRU 7 KH 1 HZ < RUN $ WRFLDWRQ RI 6 FKRRO
BWFKRRIIW 1<$63 LQ 1HZ <RW &W $V D SWDFWFLQ) %LAQIXDO 6FKRRO
SW FKRARILWV * UHJIRU. P DQDJHV DQG LP SO HQW 8 QLYHWDO' HVLIQ WUDVHILHV | RU GLYHUWH
GDUQHW LQ YDURXV HGXFDWRQDO VHWEQIV + LV ZRWN ZIVWK 1<$63 LV FHOWUHG DURXQG
FRP P XQUW HP SRZ HP HQW | DFLAVDWQJ FRQYHUWDWRQV DQG Z RUNVKRSV IRU IDP LQHV DQG
&RP P XQLW / LDLVRQV VKDWI RWHU KHDOK\ & KLA5 ' HYHARSP HQW * UHIRU\ ¢V UHVHDUFK LQVHUHWY
LQFOXGHV ( GXFDWRQDO -XWUFH UDFLDOHVKQLF  GLVSDUMIHV Z WVKLQ VSHFLDO HGXFDWRQ
&RJIQLVIYH 1 HXURVFLHQFH DQG 6( / VWDXP D LQIRWP HG SUDFWFHV LQ VFKRRO/ + HV HDUQHG D
0 DWHUV Rl ( GXFDWRQ IWRP / RQJ ,VDQG 8 QLYHMWcV %URRNAQ &DP SXV /.8 % LQ
6FKRRO3W FKRARJ\ DQG DQ $ GYDQFHG & HWMI LFDW LQ $ SSQHG %HKDYLRU $ QDA WV $ %$ LV
LQ SIRILHW + H DOR KRGBV D %LAQIXDO FHUI LFDWRQ LQ + DLVIDQ &WHRGH * UHJIRU. DOR
ZRUNVDVDQ $ %$ VKHUIDSLWWLQ HDUQ LOWAUYHQWRQ (, SURJIWDP V VKURXJ KRXWVKH FLW

" U 6 KHUH3 IRARU
) HDVXUHG 6 HWLRQ 3 UHVHQWHU

6KHULH / 3WRFVRU 3K' LV D SIRIMAWRU RI VFKRRO SV FKRQRJ\ DW4 XHHQV & RGMIH & LW
8 QLYHMW Rl 1 HZ <RWN &81< 3URUVR EHFRP LQJ D JUDGXDW HGXFDVRU VKH Z DV D
VFKRRO SW FKRGRILWV LQ VKH 6FKRRO ' LWULFW Rl 3KLADGH®BKLD DQG LQ $ WDQWD 3 XEQF
6FKRRO/ + HU UMVHDUFK LV JURXQGHG LQ VRFLDO NKWUFH DQG FUMIFDO VKHRUHV DQG H SGRUHV
LWXHY LHDVHG VR %MFN WXGHOW LQ . DQG KLIKHU HGXFDWRQ 7 KLV Z RUN UDQJHV | URP
H DP LQLQJ LWXHV RI P DWLQDQ] DWRQ | RU %MFN JUDGXDWH WXGHOW LQ VFKRRO SV FKRQRJ\
SWRIWDP V VR H SRRUQJ KRZ VFKRROSW FKRARJ LWV VHUYH %MFN FKLABUHQ DQG \ RXVK Z KR DUH
H SRVHG VR SRQFH YLRGHQFH LQ VKHU FRP P XQLWHV 6KH LV D SDW&KDLU Rl VKH 1 DWRQDO
$ WRFLDWRQ Rl 6 FKRRO3W FKRARJLMWVE 6 RFLDO- XWUFH & RP P LWHH D UHFLSLHQWRI VKH
$ P HUFDQ 3\ FKRQRJLFDO $ WRFLDWRQCV ' LYLMLRQ 2 XWADQGLQJ &RP P LVP HOQWVR $ QWL
5DFLVMP $ZDUG D &R ( GLMRURI & UMIFDO7 KHRULHV | RU 6 FKRRO3W FKRARI\ DQG & RXQVHQAQJ
$ ) RXQGDWRQ IRU ( TXIW DQG ,QFOXMIRQ LQ 6FKRRO%DVHG 3UWDFWFH + DQGERRN RI
0 XOWFXQXWDO 6FKRRO 3V FKRARJ\  $Q , QUAUGLWFLSQQDU 3 HWSHFVIYH QG ( GLVIRQ
| RWKFRP LQJ %HWV 3 UIDFWIFHV LQ 6FKRRO 3\ FKRARJ\ VK ( GLMIRQ DQG D P HP EHU RI VKH
6RFLHW |RUVKH 6\WXG\ Rl 6 FKRRO3W FKRARJ\

( UFD & DUMJ
) HDVXUHG 6 HWLRQ 3 UHVHQWAU

(UFD LV D UG \HDU BFKRRO 3\ FKRQRJ\ 3K' FDQGLGDWA DW 1 & 6VDWA ZKRWH KRP HRZQ LV
) D\ HWHYLGMH * HRWILD 9%H RUH EHILQQLQJ KHU GRFVRUDOWKGLHV LQ VFKRROSW FKRAGRJ\  ( ULFD Z DV DQ
HOP HQWDU WDFKHU LQ 5LFKPRQG 9% IRU \HDW B6KRWQ DIVHU WDFKLQJ VKH FRP SOWHG KHU
0 DWWV LQ 6FKRRO3W FKRQRJ\ DW* HRWH 0 DVRQ 8 QLYHWMW + HU VHUYLFH FQQLFDO DQG UHVHDUFK
DFVLYLVIHV DLP VR DGGLHW DQG HQP LQDWA HGXFDWRQDODQG P HQVDO KHDOK GLVSDUMEHV | RU KLWRULFDAD
SRR DQG XQGHWHUYHG P DWLQDQ] HG FRP P XQLWHY 6KH HOMR\ V XVLQJ HFRQRJLFDO DSSURDFKHV VR
XQGHUAMDQG FRQW VDO DFVRUWY VKDWLP SDFWVKH H SHULHQFHV Rl FKLABUHQ DQG VKHLU | DP LQHV LQ HDUQ
FKLABKRRG SWRIJWDPV QNH + HDGBVDUW 6KH XVHV VKLV ZRUN VR HQFRXUDIH A WP V GHYHO FKDQJH
VKLRXJK WDWH DQG VFKRRO SRAFLHV FHQWAUQJ RQ UDFLDO HTXLW VRFLDO NKWUFH  LQFOXMLRQ  DQG
EHRQILQIQHW &QQLFDA ( UFD LV SDWIRQDW DERXWHTXIW LQ EHKDYLRUDO KHDOK DQG UHFHQV®
P DWKHG DW & KLABUHQEV + RVSLVDO Rl 3 KLADGHGBKLD , QUWAJ UDWAG %HKDYLRUDO + HDOK WDFN | RU KHU
SUHGRFVRUDO LQWHUQVKLS  Z KHUH VKH Z LGD EH SLRYLGLQJ LQVHAIUDWAG LOWHUYHOWRQ DQG FRQUXODVIRQ
VHUYLFHV LQ SUP DU FDUH DQG RVIKHU SHGLDVULF VHWIQJ V

O OO # KEDFNVSY @ ZZZ EVSQQF FRP UB36XPPIW %636 + IWRIFD RPHON



3 UAMHOMU 9%4.RI LDSKLHV

. DHOQ* LHR 5 RAIQRQ

) HDVXUHG 6 HWLRQ 3 UHVHQWHU

. DHOQ * UHHQ 5 RELQVRQ LV D ) RXWK <HDU 3K' WXGHQW LQ VKH 6FKRRO 3\ FKRARJ\

SWRIJWDP DW/ R\ RM 8 QLYHMW &KLFDIJR . DHQ Q LV D & KLFDJR QDVLYH DQG REVDLQHG KHU % 6

LQ 5 HKDELQVDWRQ 6FLHQFHV Z VK P LQRW LQ GLVDELAW DQG KXP DQ GHYHORSP HOW DQG
SW FKRAQRJ\ [LRP VKH 8 QLYHIMW RI , GRQRLV DW&KLFDJR . DHQ Q LV FXUHQV@ D' LYHUWL\ LQJ

) DFEXGW Rl ,@QRLV ) HARZ ZKHMH VKH SURUW] HV SUDFWFHV WDLQLQJ DQG WHVHDUFK LQ
SWHSDUQJ VR EH D IDFXQV P HP EHU . DHQO QcV SWHYLRXV SUDFWFXP MWV KDV EHHQ VSUHDG
DURXQG SDURFKLDO VFKRRQY VSHFLDO HGXFDWRQ FRRSHUDWYHV SXEQF VFKRRO KRVSLVIDO
VHWEQJV DQG FRP P XQLW P HQWDOKHDOK FQQLFV 6RP HRI . DHQO QcV UHVHDUFK LQVAHUHWWY DUH LQ
E@FN MQJXDJH DQG LW LP SRWDQFH VR KLJK WDNHV GHFLMIRQ P DNLQJ HTXIW LQ P HQWDO
KHDOK VHUYLFHV DQG VFKRROGLVFLSQQH UH RUP

" U $ SUO7 XuHJ

) HDVKUHG 6 HWLRQ 3 UHVHQWHU

' U 7XUQHU ZRWHG DV D VFKRRO SV FKRQRILWVLQ %DOVP RUH & LW 3 XEQF 6FKRRO/ |RU

\ HDW ZRWNLQJ ZLVK WXGHQW ILRP DJH VR VWK JUDGH ,Q ERVK KHU SUDFMIRQHU DQG
DGP LQLMUDWYH GDGHUWKLS ROV ' U 7XUQHU KDV KHSBHG VR EXLGE DQG WUHQIVKHQ
VXWIDLQDEGH SDVKZ D\ V VR GHDGHUVKLS |RU VFKRRO SV FKRQRILWY , Q VKH IDFH Rl VKH GXDO
WUXJJOV RI &29," DQG WDFLDOLQNKWIYFH ' U 7 XUQHWZ DV LQWUXP HQVDO LQ RWI DQL LQJ

DQ DIILQIW VXSSRUNJURXS |RU VFKRRO SW FKRQRILWY Rl FRQRU LQ %DOWP RUH & LW 3 XEQF
6FKRRO/ VR QDYLIDWA Z RUNLQJ YLWXDAd DQG P DQDJLQJ UDFLDO LQHT XDAVHV DQG WUHWRW

" U 7 XUQHU VHUYHV DV VKH 0 DU QG GHAIDWA IRU VKH 1 DWRQDO $ WRFLDWRQ RI 6FKRRO
3V FKRRILWV 1 $63 DQG Z DV UHFHQV® DZ DUGHG VKH 1 $ 63 6 FKRRO3 W FKRQRJ LWVRI

VKH < HDU

"'U. DPRQN + HGHEHJD
9%LHDNRXWB HWLRQ 3 UHVHQUHU

. DP RQW + HGHEXW 3K' 1&63 LVDQ $ WLIWDQWS3 LRIHWRU RI 6 FKRRO3W FKRARI\ LQ VKH & RAMIH
Rl ( GXFDVIRQ DQG + XP DQ ( FRARI\ DW7 KH 2 KLR 6VDW 8 QLYHMW ' U + LV D QDWIYH RI & LOFLQQDW.
2 KLIR DQG HDUQHG DA VKUHH RI KLV GHIUHHV [LRP VKH 8 QLYHWMW RI &LQFLQODW ' U + UHVHDUFKHV
FXQXUDODGDSVDVIRQV VR HYLGHQFH EDVHG LQGLYLGXDQ] HG DQG W WP V GHYHO LQVHUYHQWRQV VR VXSSRUW
VKH SRVLVIYH VRFLDO HP RWRQDO DQG DFDGHP LF GHYHIRSP HOWRI %MFN WXGHQW VSHFL LFDAD %MDFN
P DOV LQ VFKRROY

O OO # KEDFNVSY @ ZZZ EVSQQF FRP UB36XPPIW %636 + IWRIFD RPHQN



3 UAMHOMU %4L.RI LDSKLHV

' U(UND: RRG
YUHDNRXW6 HWLRQ 3 UHVHOWAU

" U (UND : RRG KDV \HDW RI H SHUHQFH DV D VFKRRO SW FKRGRILWV LQ 0 DU QG
2 WILQDAY IWRP $VWDQWD * HRWID VKH UHFHLYHG KHU % 6 LQ 3\ FKRGRJ\ |URP + RZ DUG
8 QLYHMW KHUO (G DQG ( G6 LQ WKRROSW FKRQRJ\ ILRP * HRWLD 6VDW 8 QLYHMW

DQG KHU 3W ' LQ WKRRO SW FKR®RJ\ [WRP VKH 3KLDGH®BKLD &RGMIH RI 2 WHRSDVKLF
0 HGLFLQH 6KH LV FXUHQVW® D SUDFWFLQJ VFKRRO SW FKRARILWVLQ %DOWP RUH & RXQW 3 XEQF
6FKRRO/ Z KHUH VKH VHUYLFHV RQH KLJK VFKRRO DQG KDV GHYHIRSHG D VSHFLDOV LQ Z RUINLQJ
ZIWK KLIK VFKRRO WXGHQW ZLVWK $ XVIWP  6SHFVUXP ' LV\RUGHW $6'  ,Q VKH Z DV
VHOHFWG DV 0 DU QG 6 FKRRO3 W FKRARILWVRI VKH < HDU EHLQJ VKH | LUWW$ | UFDQ $ P HULFDQ
VR UHFHLYH VKLV DZ DUG 3URUVR ZRWNLQJ  \ HDW LQ %DQWP RUH & RXQW 3 XEQF 6 FKRRO/ VKH
SWDFVFHG | RU I RXU \ HDWV LQ 3UQFH * HRWHYV & RXQW 3 XEQF 6FKRRO/ $ GGLWRQDAD VKH LV
DQ DGNKQFW SURIHWRU DW %RZ LH 6VDW 8 QLYHUMW V VFKRRO SW FKRGRJ\ SURJWDP  6KH
FXUHQV® VHUYHV DV 3 UMMLGHOW( OFWRI VKH 0 DU QG 6FKRRO 3\ FKRARILWY  $ WRFLDWRQ

DQG D P HP EHURI 1 $ 63 V FUHGHQWDQQJ DQG WDQGDUGY FRP P LW¥H

"U' H DUXV+ D H
9%UHDNRXWE HWLRQ 3 UHVHQUAU

*'U ' HO DUTXLV + D\HV LV D 3WRIHMWRU Rl 3W FKRQRJ\ / LFHQWHG 3\ FKRGRILWV DQG D
/ LFHQVHG 6 SHFLDAWVLQ 6FKRRO 3W FKRGRJ\ LQ 7H DV + H HDUQHG KLV GRFVRUDO GHJUHH LQ
VFKRROSW FKRQRJ\ [LRP 7 X(MQH 8 QLYHMW LQ 1 HZ 2 UBDQV / $ + H VHUYHV DV $ WLWDQW
' HDQ RI VKH &RAMIH RI ( GXFDWRQ DQG + XP DQ 6HUWLFHV DW7H DV $ 0 8 QLYHMW
&RPPHUFH ' XUQJ KLV  \ HDU FDUHHU LQ KLIJKHU HGXFDWRQ KH KDV VHUYHG LQ QXP HURXV
ROV LQFOXGLQJ JUDGXDWH SURJUDP FRRUGLQDVRU DWW R XQLYHMMWHV * HSDWP HQW + HDG
IRUW R GHSDWP HQW DQG FXUHQVW® DV $ WIWDQW' HDQ LQ VKH @MW HWFRAMIH DW$ 0
&RPPHUFH ' U + D\HV DOR VHUYHG DV D VFKRRO SV FKRARILWWLQ VKH ' DADV , QGHSHQGHQW
6FKRRO' LWULFWDQG KDV SURYLGHG D® RWW  \ HDW/ Rl P HQVDO KHDOK VHUYLFH VR WX GHQW/
IDP LAHV DQG VFKRRQO/ VKURXJKRXWVKH ' DADV ) W : RWK DUHD + LV UHVHDUFK LQUAUHWWY
LQFOXGH H DP LQLQJ LWXHV Rl UMMLQHQFH DQG YXGQHUDELAW LQ FKLABUHQ DQG DGRCGHAVFHOW
HVSHFLDAY VKRVH | LRP HVKQLF P LQRUW DQG GRZ VRFLRHFRQRP LF EDFNJUWRXQGV + H DOR KDV
UHVHDUFK  LQVAHUHWY LQ | DFVRWY VKDWFRQWILEXWH VR VXFFHW LQ KLJKHU HGXFDVIRQ | RU WKGHQW
RI FRRU ' U + D\ HV KDV SMFHG DQ HP SKDWLV RQ FXQXWDA FRP SHWQW SUDFWFHV DV D
P HDQV Rl VHUYLQJ WXGHQW DQG | DP LAHV [ LIRP  GLYHWH EDFNJ URXQGV

1 LFKRDV 6 KDQQRQ

Y%UHDNRXW6 HWLRQ 3 UHVHQWAU

1 LFKR@V 6KDQQRQ LV D ILUAW HDU 6FKRRO SW FKRQRJ\ JUDGXDW WXGHQW DW VKH 8 QLYHIMW RI
/ DYHUQH LQ &DQIRWQLD , KDYH D QRYH DQG SDWLRQ |RU FKLGBUHQ DQG VKHLU HGXFDWRQ DV Z HGD DV
SWRP RVIQJ DQG DGYRFDWQJ |RU VRFLDO WDFLDO DQG HTXLVDEQH NKMFH DWVFKRRO/ / LNH ' U & KDUGV
%DUHWDQ D\ V D\ V e, ¢ DADDERXWVKH FKLABUHQ f

O OO # KEDFNVSY @ ZZZ EVSQQF FRP Y636XPPIW %636 + IMRIFD RPHQN



3 UAMHOMU %4L.RI LDSKLHV

"UGWR : La@bPV

) HDVKUHG 6 HWLRQ 3 ULHVHQWAU

"'U 6VDR\ : LADDPV LV VKH GLLHFVRU RI 1 HZ < RWN 6VDWA ( GXFDWRQ ' HSDWP HOWV P XON

WHHG WWHP Rl VXSSRUWV LOWIWDWAG 0 766 , FHOWWU GRFDWAG DW VKH 8 QLYHWMW DW
$ EDQ\ DQ DGNKQFWDWRFLDWA SURI HWRU DQG GLUHFVRU RI | LHG5 WDLQLQJ DWO DUMVWE& RGMIH D
QFHQVHG SW FKRRIJLWV DQG FHUUI LHG VFKRRO SW FKRRILWW LQ 1 HZ <RW 6VDW $V D
IRXQGLQJ P HP EHURI & UHDWQJ , QFOXVLYH &RP P XQUWHV &,& DQG 0 DUMVW&RAMIH' LYHUMW

/ HDGHUWKLS , QMWW 0 &' /, DWO DUMV' U : LARDP V DQG KHU FRGMDI XHV KDYH SURYLGHG
GLYHMW DQG HTXLW WDLQLQJ VR IDFXQV DQG WDII VR VXSSRUN GLYHMW DQG LQFOXMLRQ
DFVLYLWHV LQ VKH FADWARRP DQG LQ VKH Z LGHU FDP SXV FRP P XQLW ' U : LADDP V UHJXMDUQ

SWRYLGHV WDLQLQJ LQ VRFIDO MKWIWFH FUHDWQJ LQFOXMYYH FAOWARRPV DFDGHP LF  DQG
EHKDYLRUDOLQWAUYHQWRQV GDVD EDVHG GHFLMLRQ P DNLQJ | RU WDFKHW DQG XQLYHMW VFKRRO
SDUWQHUKLSY  $ W VKH QDWRQDO GHYHO ' U : LABDPV VHUYHV RQ VKH 7 WDLQHW RI 6FKRRO
3V FKRRILWY 763 H HFXWYH ERDUG DV VKH 3UMMGHOQW $ GGLWRQDADd ' U : LGRDP V
P HQVRW WXGHQW DQG HDUQ FDUHHU | DFXQGW RI FRGRU VKLRXJK VKH 1 DWRQDO$ WRFLDWIRQ RI

6FKRRO3W FKRARILWV 1 $63 P HQURUQJ SURIWDP $ WVKH WDV QYHO ' U : LGDDP V LV VKH
) LVFDO'$ GYLVRU IRU VKH 1 HZ < RN $ WRFLDWRQ RI 6FKRRO 3\A FKRQRILWY P HQVYRW VFKRRO
SW FKRQRJ\ FDQGLGDWA DQG GHYHORSV FRQWAQW IRU VKH WDW DWRFLDWRQV DQQXDO

FRQI HUHQFH

U HHP\ * LDQWV
%UHDNRXW6 HVWLRQ 3 UHVHQWAU

* HHP\ * LDQW LV DQ $ WLWDQW 3 RIHWRU Rl 6FKRRO 3\ FKRQRJ\ DW $ OUHG 8 QLYHMW DQG D
1 DWRQDA@ & HWIUILHG 6FKRRO 3V FKRARILWV + H KDV D ' RFVRUIDWA LQ 6FKRRO 3\A FKRQRJ\ | LRP
7 HDFKHW & RGHIH & ROXP ELD 8 QLYHMW * HUHP \ KDV VSHQWVKH @MWVHYHUDO\ HDWY WDLQLQJ LQ ERVK
HGXFDVZRQDO DQG FQQLFDO VHWIQIV  + LV UHVHDUFK LQVHUHWWY FHOWHU RQ VKH LP SQFDWRQV Rl WDFH DQG
HVIKQLFLW LQ SV FKRHGXFDVZRQDODWHWP HQW | DFVRWY LQI OXHQFLQJ VKH DFDGHP LF XQGHUDFKLHYHP HQWRI
WKXGHOW Rl FRGRU DQG VKH UMN DQG SURVHFVIYH | DFVRUV | RU VKH P HOYDOKHDOYXK RI WXGHQW RI FRQGRU

( &ZDUE0 F. LQH

Y%UHDNRXW6 HWLRQ 3 UHVHQWAU

( GZDUG 0 F. LQQH LV D QDWYH RI ( DWVBW / RXLV ,/ DQG LV D VRQ RI W R UMILHG HGXFDVRW Z KLFK
LQVSLUHG KLP VR SXWXH D NRE LQ VKH ILH@G Rl HGXFDWRQ $ IVHU JUDGXDWQJ [LRP KLIK VFKRRO KH
FROWOQXHG KLV WXGLHV DWVKH 8 QLYHWMW Rl $ UNDQVDV DW3LOH %XXII 8 $3% Z KHUMH KH JUDGXDWAG
KRQRW ZIVK D %6 LQ 3VWFKRRIJ\ DQG D PLQRU LQ ( GXFDWRQ + H MWHU HQURGHG DW O LGGOH
7 HQQHWHH 6VDVWH 8 QLYHIMMW 0 768  ZKHUH KH HDUQHG KLV 0 $ DQG ( G 6 LQ 6FKRRO3W FKRARJI\
+H KDV ZRUNHG LQ VKH 0 HWR 1 DVKYLAM 3XEQF 6FKRRO6\WWP 71 MLQFH $ XJXWV + H KDV
H SHUHQFH Z RUNLQJ DWVKH SUH NLQGHW DUMIQ HOHP HQVDU. P LGGGH VFKRRO DQG KLIK VFKRRO WHU
QHIYHOY ( GZDUG RQFH VHUYHG DV ' LWULFW 5 HVSRQWH VR , QWAUYHOWRQ 57, &RRUGLQDVRU + H Z DV
UHVSROWLEGH | RU WDLQLQJ HGXFDVRW RQ VKH $,0 6 ZHE SUIRJWDP JXLGLQJ VFKRROY VKLRXJK VKH 5 7,
SWRFHW DQG DOR GDG VKH HIRUV VR EUQJ VKH FXUMHQW) $ 67 %UGIH XQLYHWDO VFUHHQHU DQG
P ROLVRULQJ V\ WHP VR VKH GLWULFW $ IVU D 1HZ \ HDWV LQ VKH LR Rl 57, &RRUGLQDVRU ( GZ DUG
WDQVWRQHG EDFN VR VKH 6FKRRO 3\ FKRGRJ\ ' LYIMRQ ZKHWH KH HYHQWD@ EHFDP H D 6FKRRO
3W FKRQRI\ / HDG LQ + H VKRURXJKQ HOMR\ V VXSSRWIQJ VFKRRO S FKRGRILWVLQ VKH VFKRROY
FRP SGMIQJ VKHLU UHT XLUHG REVHUYDWRQV DQG FRGDERWDWQJ Z LMK RVKHU GDGHUKLS VIR HQVXUH VFKRRO
SW FKRARILWY LQ 0 1 36 DUH SURYLGLQJ JUHDWFRP SUHKHQWLYH VHUYLFHV | RU WKXGHQW DQG | DP LQHV + LV
LOVHUHWY LQFOXGH 0 766 $ FDGHP LFV 6/ ©  HYDOXDWRQV ' \ VO{ LD GDVD DQDQ VLV DQG SRW VHFRQGDU
WDOWWMRRQ VHUYLFHV ( GZDUG SUHVHOVM KRGBEV KLV 1 DWRQDO 6FKRRO 3W FKRGQRJ\ & HUMUI LFDWRQ
1&63 KDV SUHVHOWAG DW1 $ 63 LQ VKH SDW $ GGUHWLQJ ' LVSLRSRUWIRQDAW DQG KDV FR
DXVKRUHG D | HZ DWIFGHV LQ NRXUQDOY RUVKH 1 $ 63 &RP P XQLTXHc ( GZ DUG KDV DQ DWWQWYH HDU DQG
LV DQ@Z D\ V Z LAQJ VR RI | HU DGYLFH RU VXSSRUIWWR \ RXQJ VFKRROSW FKRAQRI LMV LQ VKH | LHGG

O OO # KEDFNVSY @® ZZZ EVSQQF FRP YB36XPPIW %636 + IWRIFD RPHQN



$ FFHW VR 3 RZ HU3 RLQW3 UHVHQVDWRQV

$VSDUAR RXUFRP P VR HOAMR SLRY @QJ FRP SUHKHLY HHRXUAHV D G HUKUQ)
WDADAMOGHH JHAMHP RIARXVRL RXUFRQHHPHSR] D P Z HD HS®D MG\R RIIHU
DFFHN VR DOSUIHHOMARQ SRZ HERON YHEZ LV WH QN VR D FHV D@D Y O 1B
P DMIDY LOFXQAQ) SIWHIBARQ V@G : H KRSH WD WHHH WRRXUAH/ Z LOEH
XWHXOR KKDAHQ \RXU RQAHHAH HSHIHFH DQNRZ G H

$ PRV WH N B AENQ) KLH
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) HHGEDFN 6 XUYH\

7KDON \RX RU RQQ] X/ DWH 9D N GKRROM FK 6XP P LW : H KRSH WD WR RXQG YH
\XP P W RUP DAYH )G YDOOE®! $V ZH ROAQXH W/ WY HRU HIFHIBORH D RU XMUH
HHOWV ZH ZRX@ D [SSUHAD MA U HHEED N

3GDHNH DHZ PRP HONV W IRP SOIM U HHEED R XY H  <RXU BVSRQWH A@KAS X/
ERAD >QEHINRQG \RXU IHSHIHFAH D@ P SIRY HXWWUH SRI D AP LAY

<RX AQOBFHWH\RXUGEPHID W QO PWD G HOK D \RRFFIMWHHG E N KYH

© H YDOH \RXU DSXWIG BRN RZD G W KD 1@\ RU YRXJ RV

&@AN KAH W bW YWH HOCEDAN WU |
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( [ KLELW+ DAD9 HQGRW

. 36
5 LYHMCH
6 HFRQG6WbB & RP P MWHI RU& KL H)
5 HWWRHO RH
1 RYD 6 RXWHWM.O8 QYHMW
6 FKRROL HXURSM KK, QXMW . 1IGV , (F
O+6
7 KUY1QJ 6\MGHON ROPAYH
0 DUNHY/ HOUQQJ
* HRUID$ WRADARQR 6 FKRRBM FKR®JI MWV
$ VIDOW 3 XEQF 6 FKRRY
1 RH-HNQV) P 1O &HOMJ
$ @HG6\W1 1 1QJ 6 ROMRQV
SUCH* HRUHVE&RXQN 3XEQF 6 FKRRY
YDONP RIH& W 3 XEQEF 6 FKRRY
7 KH& RGP EXV2 UDQ] DARQ
4 XDOMP 5 RRXUH
* 0 HoOOM 3DURHY/
) OUO &RXQN 3XECF 6 FKRRY
" IMMBAR & RXP ELD 3XEQF 6 FKRRY
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7 KDON < RX 6 SROVRWY ' RORWV
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